An example: noise versus signal
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Shaded areas indicate U.5. recessions Source: Board of Governors of the Federal Reserve System (US) myf.red/g/miL4


http://fred.stlouisfed.org/graph/?g=mtL4
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Shaded areas indicate U.5. recessions Source: Board of Governors of the Federal Reserve System (US) myf.red/ig/mtLb


http://fred.stlouisfed.org/graph/?g=mtLb

